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17 June 2010
UPDATE ON REFINANCING
Further to its announcement on 27 May 2010, Equinox Offshore Accommodation Limited (Company) provides the following information to its shareholders as an update on the equity raising.
As shareholders are aware, the Company is seeking to refinance its bond and to raise new equity in the range of USD 30 to USD 35 million (Proposed Refinancing). 
Under the terms of the equity raising the Company is offering up to 184 million shares at a price of USD 0.19 per share to raise a minimum of USD 30 million. 

A total of USD 12 million has been pre committed by management and the Chairman of the Board of Directors, together with associates.  

Under the offer, all existing shareholders are entitled to subscribe up to their pro rata shareholding. 
The offer opened on 14 June 2010 and will remain open until 24 June 2010 (however the offer may be closed earlier or later at the discretion of the Managers). Allocation is expected to occur on 25 June 2010, with delivery and payment between 30 June 2010 and 2 July 2010. 
Both a shareholders meeting and a bondholders meeting will be convened within June 2010 to approve the terms of the Proposed Refinancing. Notices of meeting will be circulated in the near future. 
The Company intends to use the proceeds arising from the Proposed Refinancing to pay the final shipyard bill and other creditors and to fund general working capital (minimum 12 months) until the Company is able to secure a contract on ARV1. 
Carnegie ASA, Fondsfinans ASA and Pareto Securities AS have been retained to manage the Proposed Refinancing.
For more information contact:

Elizabeth Back

General Counsel

Tel:     +65 6372 8735

Fax:    +65 6223 8296

Mob:   +65 9651 7620
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